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Access to Cash Action Group

N.B this meeting was split, with non PF-members attending from 09:55 onwards after completion of
agenda item 2.

For attendees, see Appendix 1.
Natalie Ceeney [NC] welcomed the group and Tim Allen for Matt Hammerstein, John Greer for lan
McLaughlin, Vicki Hassan for Vicky Davies, Mike Bamber for Katie Danby, Ricky Diggins for
Russell Galley, Otto Benz for Amanda Beech and Richard Own for Enrique Alvarez.
NC advised the key focus of the meeting was:

e Setting up final OpCo

e Medium Term Planning Forecast

¢ Recommendations by DA members for ratification by CAG members

The steps to safeguard legal privilege and confidentiality along with the antitrust guidelines were
taken as noted.

CAG agreed the minutes of the last meeting and to the public version being published on UK
Finance’s website.

Gareth Oakley [GO] advised that the first draft of the Governance Agreement was produced on 14
October, however, this included some elements of concern which are being worked on by Addleshaw
Goddard and PFs’ legal teams.

Non PF members joined the meeting

CAG members were asked to ratify the medium-term planning assumptions outlined in papers and
agreed by Delivery Authority on 17 October.

GO highlighted what the baseline view included/excluded.

CAG agreed that the assumptions used are a reasonable basis for medium term planning.

GO advised that the end-to-end innovation and deposit strategy was presented to DA on 17 October.



CAG agreed to the broad innovation approach.

NC advised that the FS&M Bill amendments were released on 27 October.

Cat Farrow [CF] advised that both NC and David Postings [DP] gave evidence to the Bill committee
on 19 October.

She highlighted that amendments have been laid in the following areas:
e Free access to cash
e FCA duty to report on Financial Inclusion
e Access to face-to-face services
e FCA to collect data on cash acceptance

HMG has not laid its own amendments and further issues could arise as Committee stage
progresses. There was no update on the timing for HMT’s Policy Statement.

The CAG Team will continue a watching brief and will work with PFs’ policy teams as required.

1. NC highlighted the table of DA recommendations to note in Appendix 1.
2. DL congratulated the CAG, OpCo and PFs teams in the progress being made.
No other business was raised
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