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ame quarter a year previously

There were 6,710 new lifetime mortgages advanced in Q4, dov
compared with the same quarter a year previously.
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Residential Later Life loans in Q4 represent 7.38% of all residential loans. BTL Later Life loans in Q4 represent 21.98% of all BTL loans

Next release date: May 20th 2024
Notes to Editor

1 For more information ol

this update please contact i kfinance.org.uk
2 UK Finance is the collective voice for the banking and finance industry. Representing more than 250 firms across the indu: e act to enhance competitiveness, support customers and facilitate innovatic
RIO (Retirement Interest Only) mortgage is an Interest Only mortgage that ¢ yay just the monthly amounts of interest throughout the term until either the death of the last remaining borrowe
hen the last remaining r moves int When o the mortgage ends and the amount outstanding must be repaid in full
Lifetime Mortgages - The key difference with this product compared t s that monthly payments are not required. The mortgage is repayable upon death of the last remaining
orrower or when the last remaining borrower moves into long term car ts are made, the interest accrues over the lifetime of the mortgage, meaning the amount borrowers owe a
end of the mortgage will be more than the amount they borrowed. Hoy Il allow borrowers to make full or partial interes
5 The term older borrowers is defined as

ayments either on a monthly or ad-hoc basis
 main borrowers beil
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