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ALMOST EIGHT TIMES MORE BUSINESSES IN
YORKSHIRE AND HUMBER SUPPORTED BY
LENDERS IN Q2 2020 COMPARED TO ALL OF
2019
●

●

●

Figures published today by UK Finance reveal that over 58,500 businesses in Yorkshire
and Humber received over £2.5 billion of support through commercial lending and
government-backed loan schemes in the second quarter of 2020.
Businesses in the region accessed 68 per cent more loans compared to 2015-2019 in total,
demonstrating the scale of support the banking and finance industry has provided
businesses throughout the pandemic.
Financial support and government schemes led to a reduction in expenses for businesses
across the country, leading to a rise in deposits for SMEs in the quarter.

Figures published today by UK Finance reveal that businesses in Yorkshire and Humber received
over £2.5 billion worth of lending support from the banking and finance industry in the second
quarter of 2020.
760 per cent more businesses were provided with finance in the quarter than in the whole of 2019,
and 68 per cent more than in the period from 2015 to 2019, demonstrating the unprecedented
scale of the industry’s support for businesses in the region. Across the whole of Great Britain,
gross lending to SMEs amounted to £34.5bn in the second quarter, 50 per cent more than the
annual total in 2019.
Government-backed Coronavirus lending schemes formed only one part of this overall support
package, with businesses benefitting from a range of facilities provided by lenders, including
extended overdrafts, invoice finance and capital repayment holidays. This support, coupled with
government initiatives such as the Job Retention Scheme and the deferral of VAT payments, which
reduced SME outgoings for the quarter, led to a substantial increase in deposit holdings during Q2
2020.
Towards the end of the first quarter, lenders moved quickly to provide extended overdraft facilities
as businesses sought to cover their cash flow needs. This support has continued as businesses
turned to government-backed loan schemes - resulting in a drop in the utilisation of overdraft
facilities from 54 per cent in Q1 to 39 per cent in Q2, according to UK Finance data. This existing
revolving credit will give businesses additional headroom as various elements of government
support unwind over the coming months.
Stephen Pegge, Managing Director of Commercial Finance at UK Finance, said:
“With Coronavirus support measures fully operational in the second quarter, our data shows that
many companies in Yorkshire and Humber still had a degree of financial headroom from a
combination of existing facilities and deposits, but the demand for additional support was
substantial.

“The number of loans accessed by businesses in Yorkshire and Humber rose by 68 per cent in the
second quarter of 2020 compared to the total amount of lending during 2015 - 2019. This
demonstrates the scale of support that the UK banking and finance industry has been providing
across the United Kingdom.
“Gross lending across the country for Q2 was up 50 per cent on the entire annual total in 2019,
reflecting this significant demand with new overdraft facilities as well as the Government’s business
interruption finance schemes providing support.
“The finance industry continues to work closely with the government and regulators to deliver the
support schemes alongside its usual assistance measures to help viable businesses as they plan
for recovery.”

Ends
Case Studies
Please find a selection of case studies below which are available for interview. For further
information, please contact the UK Finance press office on 020 7416 6750 or email
press@ukfinance.org.uk

Matrix Superbowl - Skipton
A £50,000 Bounce Back Loan from Lloyds Bank allowed Matrix Superbowl, a local leisure venue
offering bowling, snooker and a children’s soft-play area, to secure its working capital requirements
and helped put in place safety measures that have since allowed it to re-open.
Huey Group - Pudsey
Mobile and at-home food retail manufacturer, Huey Group received a loan worth £45,000 from
Lloyds via the CBIL scheme. The Pudsey-based manufacturer, which makes pizza ovens, grills
and BBQs, used the loan to pivot from manufacturing mobile food solutions to producing more athome BBQ grills and pizza ovens to meet demand.
Yorkshire Agricultural Society - Yorkshire
Yorkshire Agricultural Society, which aims to help improve and promote agriculture in the Yorkshire
region, secured a £1.5 loan through the CBIL scheme from Barclays. The funding means the
Society doesn’t need to make drastic cuts to their operations and they can be ready to resume
business as soon as restrictions are lifted.
Flamingo Land Ltd - North Yorkshire
Theme park Flamingo Land Ltd employs more than 700 people at the height of the season and is a
major employer locally. The company secured funding from Barclays through a CBILS loan which
will ensure that the business has sufficient working capital throughout this uncertain period.

Notes to Editor

UK Finance is the collective voice for the banking and finance industry. Representing more than 250
firms across the industry, we act to enhance competitiveness, support customers and facilitate
innovation.
1. The UK Finance Business Finance Review - Q2 2010 is here. All data relates to the seven
largest banking groups in Great Britain, and to SMEs with up to £25m turnover.
2. The volume data referred to in this release refers solely to loans, whereas the data in the
Business Finance Review refers to both loans and overdrafts. In regard to values, the data
in this release refers to approvals, whereas the Business Finance Review figure of £34.5bn
refers to gross lending. Some will have been approved in the quarter but not yet drawn down.
3. The banking and finance industry has put in place a clear plan to help Britain through:
○ 1.9 million mortgage payment deferrals
○ 27 million interest-free overdrafts offered, 992,400 payment deferrals on credit cards
and 686,500 payment deferrals on personal loans.
○ £57.3 billion of lending to over 1.32 million businesses through government Covid-19
lending schemes
○ Protecting customers from scams and fraud
○ Higher limit for contactless payments

